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QuickBooks

How can QuickBooks help me?

From 1 March 2021 QuickBooks will have two new VAT codes (20% and 5%) that customers will be able to use to account
for the VAT reverse charge. Once the code has been selected and the transaction is saved, QuickBooks will automatically
account for the reverse charge and the VAT will be reflected on your VAT return; you do not need to amend or adjust your
return.

If you are an existing customer and have enabled VAT and CIS, then you do not need to set up anything. You will only
need to enable and select the VAT code to apply it to invoices or bills.

Once the VAT code has been selected and the transaction is saved, QuickBooks will automatically account for the reverse
charge and the VAT will be reflected on your VAT return; you do not need to amend or adjust your return.

Where can I find the codes and how do | activate them?
The codes will be available for activation on 1 March 2021 and onwards.

First make sure VAT is set up and CIS is turned on in QuickBooks. Then go to your Taxes page and follow these steps to
activate the code in QuickBooks:

Go to Edit VAT.

Select Edit Rates.

Select the gear icon above VAT codes.

Click include Inactive.

5. Use the toggle on the codes that you want to activate in QuickBooks.
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For further information from Quickbooks, please visit:
https://intuit.me/3g0a780

These notes are written for the general interest of our clients and is not a substitute for consulting the relevant legislation or taking professional advice. The authors and the firm

cannot accept any responsibility for loss arising from any person acting or refraining from acting on the basis of the material included herein.



